ECONOMICS
First Paper (Macroeconomics)
Time Allowed : 1hree hours ‘ "Maximum marks : 100

Part-A (AFT-3J) -
Define Percapita income. Tii <R 3 1 R T |
What is GNP Deflator? &l XIS Sf fewrex & ¥?
Define Say's Market Law. ¥ & G s &1 aRefa i |

Write the meaning of Margirlal Propensity to Consume (MPC)
S &1 Frr Taft S FURIRET |

What is ConsumptionFuniction? SUsRT Ber U1 &7
Define Dissaving, &g GRAa S |
What do you mean by Recession? HE  YPT FAT AL &7

What is Transfer payments? x0T e a1 7
Write the m€atiing of Involuntary Unemployment.

sPifeam AR o 3 fafEvl
10. Défine Trade Cycle. MR TP 31 g T |
Part-B (AF1-9)
11. » \ Write a short note on ‘Bnvironmental Curve’.
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“GYaRoT aas w wﬁrta e fafEg !
Write a short note on Okun’s Law.

alvga & Fm ) g oo gl -
- Write the factors determining consumption expenditure.

' mﬁmmaﬁﬁa‘rﬁaaﬂ#aﬁaﬁml

What is Liquidity trap? axewl Sitel 941 ¥?
Difference between Economic Growth and ECOIIOIDIC Development.

| arrfﬁasqﬁ‘g'w i I 3. W?ﬁml

Part—C (ﬂw—w)

. Unit-I(3D1E—1)

| - Explam concept and methods of measurement of National income.

?@amaﬁmmmwnmzﬁﬁmmml
. Or (3r=@n) - ‘

' D1scuss Keynesian theory of Employment cntlcally

memmﬂmﬁaﬂmr

.  Unit-TL(5H18-2)
Discuss Keynes1an Theory of Multiplier cntlcally

| aﬁma%guwmma?rmmﬁﬁwﬁml |

Or (3r¥an)
D1scuss Class1cal Theory of Interest critically. -
= & wiifter Rigra & sera-ers ﬁ%ﬁﬂ e
(7 + Unit-TI (391E—3) '

Explam Sarnuelson .and Hicks Mu]tlpher-Accelerator Interactlon
Models

%aaquéaw%w—aw ﬂﬁﬁmmﬂmﬂﬁﬁl
Or(3r&an)

Wnte anote on (any two)

(1), Ricardian Theory of Economic Growth
(i) Hawtrey's Monetary Theory.

(iii). = Unbalanced Growth Theory.

feueht fifae (@1 <) | |
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