"ECONOMICS

L Paper-I : Micro Economics
Time Allowed ;: Three Hours Maximum marks : 100
- Part-A (G93—31) Max. Marks-20
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Part-A (Compulsary)
| | e (A )
1. Explain the following : frefefed @ Ry -

(i) Differentiate Micro and Macro Ecopomiics.

- afte 7 Al s ¥ v HIfvR
@) Utility. IR
(iii) Marginal Rate of Substitution(MRS) Jrra gfoeea= <)
(iv) Consumer's surplus SUART B FAd
v) Expansion path : AR 99
(vi) Monopolistic competition THIBRIHD
(vii) ~ Duopoly - SRR
(viii) Quasi-rem. AT —eTH
Gx)  Welfae Economics. FATTHRI AR
x) Real wage. reifa® AR |
Part-B (¥F1-9) .
i i v ilibrium in Economics.
2. (1) Explain tl}e process of equi .
gt 3 G gl @ g |
OR
Explain consumer equilibrium of Hicks.
R &N TG SqAYERA Gge Pl T |

<y Define elasticity of demand. Write types of it.

o) q‘%ﬂﬁlﬂ?ﬁrqﬁqﬁrﬁﬁfﬁlaﬂa$mml
OR

o scale. BT O Sfirel B WA |

Explain returns 1 |
4 termination under perfect competition.

Giii) Explain price de
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of wRRfYaT 3 e ReRer o1 T |
~ OR
Explain measure of monopoly power.
THIPR YIRS & AT BT T | ,
(iv) Explain the marginal productivity theory of distribution.
fa=or 3§ S SaRear Rigr & 9= |
OR
Explain risk and uncertainty theory of profits.
M @ SR T SfiREam Rigra o a9
(v) Explain welfore economics of classicals.
UIRTSTaTeT BeUIvrBr) SR BT Ay | ¢
What are the elements of social cost-benefitanalysis?
AP <IrTa—eny fa9emer & aoa.dar 87
Part-C (9F=X)
What do you mean by elasticity of\demand? Explain the various
measures of elasticity of démand. A7 & &g ¥ g T TS E7?
| 1 el & IR [t e )
OR
Explain and compare Marshall and Hicksian consumer equilibrium
with the help of diagram. #Rie 3 et 5T TR ST¥eaT S
DI AR, G DR | (Rl g _
What is production function? What are the properties of linear
production ‘function? | B
SIS Her- <1 &7 OXel Y9 SdrEe BT B RIT—T TOT &7
: OR
Determine the price and output under perfect competition.
T SRR % T T Sauree R 31 FERor SRR |
Explain the liquidity preference theory of interest. '
TSl & IR I RIgT &) aHeisy |
OR
Explain the theories of wage determination.
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