ECONOMIC
Paper - I (Micro Economics)

Time allowed : Three hours Maxiniom Marks: 100

1.

w N

Explain : 9 -

Tar.t-A

@) Utility. STaifrar
(i) Production possibility ciirve Ta'iqla‘v'{ AT qm
(iii) Price line &W &1 (V). Giffen goods fft avgy
(v) Constant Returns to scale\ 3™ @ ReR war
(vi) Market 9SIR - (vii) Duopoly &a1fRI@R
(viii) Liquidity trap SR el
(ix) Value of marginal‘product ¥ S B
(x) Supply curve.of labour 55 BT I a5
Part-B

. Explain igifféfence map. trexera AFRA B TSR |

Discus$.consumer's surplus. ST & 99 D Ry |
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"Cross Elasticity of demend".Explain. ““Hi &I e <l TR |
Describe Qussi-Rent. 3TARI—TH &I W Hiford |
Discuss the collective bargaining theory of wages.
Ao B Anfed el @ Rigra &1 aaerd |

: Part-C

Unit-1

What do you mean by the price elasticity of demand? Explain the
various methods of measures to price elastieity of demand.

T BT HPTT A  SIT T THER £ ? il BN b e Y AT D
fafy=1 fafert sa=A | K
Define long run production functiofi, Explain producer’s equilibrium
with the help of Isoquant curve.Iso-c0Ost line and ridge lines.
QBRI SURT Ber & YRR Hifed | THART 9%, FHArd
XEr 9 R Y@l 6 TEET § SUEd B ar G |

- Unit-1I |
What is perfect competition? Write the main four properties of perfect
competition. Detérmine€ the price and output. :
ot wfRRifrar @ &7 oot g & TR v R fared | gl
i 3 @ vd SarE JEn B iR B |
Discuss the marginal productivity theory of distribution.
fRavl @ W, SdReal RIgrT & el SifsH |

Unit-IIT .

Discuss the Ricardian theory of rent. Rarel & @ g & e Hifs |
Write short note on any two : {81 a1 U= Gt feafdri ferRe:
(@) Schumpeter's theory of profit FIeX & a4 Rigr<
(ii) Hawley's theory of profit 2fel 31 &4 &1 Rigra
(iii) Knight's theory of profit S1ge & &Y & Rigra
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