ECONOMICS
First Paper (Micro Economics)

Time allowed : Three hours Maximum Marks,: 100
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. Part-A (IFT—31)
Explain the following : e DY TSR

@d) Utility. SRR
(ii) Indifferencecurve. - dedi 9% |
(iii) Consumer's Surplus.. SUHRDT & 94 |
(iv) Expansion-path. faR gy |
(v) Marginal productivity of labour. 54 & A SRS |
(vi) ‘QuasiTent. MY <P |
(vii) Liquidity trap. e S |
(viii) Real wage. _ Jrafa® Aoy |
(i) Net present value. figg == 1|
() Economic welfare. . i HeamTl

Scanned by CamScanner



[ e

o et

et _ Part-B (AFT-9)
2. () Explain the concept of production possibility curve.
S GHEAT 9% B SRV B A |
Or (31¥dn)

Explain consumer's equilibrium of Hicks.

e IR TEgA SN GgE P GHERY |
(i) Explain consumer's surplus (with diagram).

STHRDI Bl ST BT TR ER1 WAy |

Or (31941
Explain different concepts of costs.

AT 51 R sEaRvmsl B wHEd |
(iii) Explain the concept of returns to scale.

YA @ uRee & FTIROT B T |

: Or (31¥d1)
Price determination under monopolistic competition. Explain.

TR TR 3 e feRo o1 FHeEy |
(iv) Explain the marginal productivity theory ofdistribution.
fqRu @ GWia SUEGT Rigr (e |
Or (3=[ED)
Explain risk and uncertainty theory of profits.
=T @ oifeH Td SfREad Rigi o el
(v) Whar are the elements of soeial cost-benefit analysis?
AR AN~/ [eyvT & T 941 &7
Or (3194d)
Explain the gonceptof social welfare function.
RS eI B JEERCN B AR |
o Part-C (°T-9), | ,
3. What\do.you mean by elasticity of demand? Explain the various
heasures of elasticity of demand. FFT &1 A" A AT T GHIAA &7
0 < vy & AT I B | B
| - Or (394D
Explain the three stages of production. Which stage of production is
rational and why? SWTET & A TS B TS T W
PA- e Ryeda § AR a7
4. Discuss the equilibrium of a firm in short run and long run under
perfect competition. .
gﬁqﬁmﬁmﬁﬁmmwmﬁmﬁﬁﬁmﬁml
) Or (3redn)
Discuss is discriminating monopoly? Determine the price and output
under discriminating monopoly. f¥aTeie THIteIS 71 &7 T9db
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Critically discuss the liquidity.préference theory of interest.

TS B aRaAdl T g, &) Aeia-IoTs ARl DI |

Or (340
- Explain : §9EY :
() Scarcity rent el e
(i) Internal rate of return aR® gfawe &I X

(iii) Problems infnéastiring welfare. edToT B AT B T |
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