"ECONOMICS

Paper-I Micro Economies

Time Allowed : Three Hours ~Maximum marks : 100
Part-A (Compulsary)
Explain the following: f=feifEa i wazmg: |
1. Meaning of Micro Economics. #fE 31eieme i 31¢f | 2]
2. Isoquant curve. FHICI -8 | 2]
3. Engel curve. Tf~iel 50 - i21
4. Demand function ¥ %e | | 2]
5. Expansion pathe To&R | B
6. Oligopoly SISHTEFR | 2]
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7. Discriminating monopoly. fadgiers iRl ' 2]
8  Scarcity-rent. gva-@ I AR @21
9. Net present value. foyrs sd= M 74! | [2]
10. Internal rate of return. Yfe%et sl STTATEh <L 2]
Part-B (Compulsary)
Fue—q ( Afard)
11. Explain consumer's equilibrium of slutsky. : [4]
AT B WA YIB! Yo 1 Tgse )
. Or u
Explain the concept of consumer's surplus. [4]
ITIET 1 991 FH STTYRON H GIART
) | o
12. Explain the concept of returns to scale. [4]
R ¥ IREd F SR F TR ) |
Or -
Expldin different concepts of coasts.” ' | (4]
arTa &t fafie sayrmeT +l JEzR | |
13. Explain price determinatjen yndersmonopolistic competition. [4]
TR SRR e R s SraR | IR
- Or
How the monopolyisregulated? Explain. [4]
et e e it fopan w2 woes
14. Explain fodem theory of factor price determination. [4]
qreRAg Tt ¥ syfer i i wERl
\ or
Explain quasi rent. ST T I FHEAET | _ [4]
15. What are the elements of social-benefit analysis? - M4
QTR ARTa-enst frReraor % O € ? |
Or
Explain the concept of social welfare function. 4]
TR TSl e St STAURON hi FEIRY |
| Part-C (E05—4)
16. Define indifference curve. Explain consumer’s equilibrium with the

help of indifference curve. qEITT 5% I YIRMITST Shiferq | qeear

T
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17.

18.

"R T A ST F Hqer B . (o 1200

Or .

Explain the three stages of production. Whichstage of productionis

mﬁonalandwhy?wmﬁiﬁﬂmlaﬁiﬁ\mlﬁﬁﬁﬂﬁ-

Dottt R | [10+10]

Discuss the equilibrium of a firm in-éhort-run and long-run under

monopoly. | [20]

TR & e STeTel Qe Grehref Tt i ferer=rr it
or --

Critically examine the marginal productivity theory of distribution.

[20]
foaor 3 AT QR SIS Tgid ot STer=Iesh faarerl Sifor |
Critically diséuss the liquidity preference theory of interest. [20]
ATSL, % el JHeT fagia = STt el hifse |

Or

Explain Pareto's criteria of welfare economics. [20]

FEAUER ST # W2 g Fuie 9@ wneEa)
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