MACROECONOMICS AND PUBLIC FINANCE |

Semester-111

Time Allowed : 3 Hours] : . [Maximum Mark 73
Note : The candidates are required to attempt two_questions each from Sections A and B carrying 1
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marks each and the entire Section C consisting of 9 short answer type questions carrying 3
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marks each.
) SECTION-A l
‘Supply creates its own demand.’ Discuss. :
Explain the Keynesian theory of Employment. )
State and explain the Keynes’ Psychological law of Consumption. o I
Explain the forward and backward worSiE %Egtﬁt:]g Multiplier along with its leakages. 1
Define Public Finance. Discuss the nature and scope. _ 12
Discuss the causes of increase in Public Expenditure in recent times. 12
Explain the Demand and Supply theory of Incidence of Taxation. 12
What are the main objectives of Deficit Financing ? Suggest measures. to control the adverse
affects of Deficit Financing in an economy. 12
SECTION-C

Write short notes in the following : 9x3=27
i). Macroeconomics. ii) Structural Unemployment.

) Marginal Propensity to Consume. iv) Public Investment. ] .
v) ]E)Aynamic Multiplier. vi) Effects ofthe Public Expenditure on Distribution.
vii) Main Canons of Taxation. viii) Indirect Taxes.

ix) Public Debt,
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