ECONOMICS OF DEVELOPMENT-I

Time Allowed : Three Hours] [Maximum Marks : 100

15 makrs

1.
2

e :- The candidates are required to attempt one question each from Sections A, B, C and D carrying
each and the entire Section E consisting of 10 short answer type questions carrying 4 marks each.

- ) Section-A , .
What do you understand by economics of development ? Discuss the various methods to measure
economic development. ] . 5 .
State and explain Nurkse's thesis of disguised unemployment. How disguised unemployment
can be used as a source of capital fonnastoq_? B

. ection- . . >
Plé._cuss the main features of Schumpeter's model and its relevance to growing economics like
ndia. .
State, explain and critically evaluate the Single (one) sector Neo-classical model of growth. Is
it relevant in modern economic era ? Section-C
ection-

Examine the relevance of Nurkse's theory of balanced growth and Hirschman's theory of
unbalnaced %rowlh in the context of developing countries. | D
State and critically examine Leibenstein's theory of critical manimunt effort'in view of the modern
economic era. ;
L. Section-D ) ¢ o .

Define Planning in the context of developing economies. Discuss objectives, strategies and
%roblern_s of Planning in these economies. ] . .

efine input-output analysis. What are its assumptions 2 Explain the relevance of input-output
analysis in the theory of planning. )

) Section-E ]

Attemp\r’tva.’! parts, Each part carries 4 marks and is to'be attem,)pted in 50 words :

i 'hat are_the economic indicators of economic growth ?

il Discuss four important determinants of eegnomic development.

i)  What are the important sources of capital formation ? .
iv)  State few important differences between Classicall and Marxian models.
v) Degnle actual, warranted and natural rates of growth in the context of Harrod Domar

model.

vi) What do you mean by slmtegPt of economic _development ?
vi) What do you understand by Theory of Big-Push ?
viii) What do Fou mean by investment criteria 7
ix) What is the relevancé of Rostow’s theory of stages of growth ?,
x)  What are the advantages and disadvantages of import-substitution strategy ?
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