ACCOUNTING AND FINANCE

Second Paper [(A) Taxation]

Time Allowed : Three Hours 'Maximum Marks : 100
o Part - A (\F1—-31) '

1. Write the name of any four items of goods which have been declared
of special importance under the Central Sales Tax Act. o
U 6l AR gl & <m iRy Re) 91 Ry o= sffdg &
e {9y Wew o oy it e war ¥7

2. State the time limit for submitting an application in(case of
compulsory registration (under CST Act). ed%ﬂﬁf IThROT by FeIfey
¥ Ied o5 & 9Hy 99 aY | (e faea I At @
) | |

3. Mention the dates for filling the return of salés regarding inter-state
sales for such dealer who is not liable for paymient of tax under the
provisions of Sales Tax Act of a State.

R R @ am=a ¥ 38 @ &R0 sy &) el aiRae
5 o Y RIRRIT &1 9arsd S o A% a% AgM @ swwid @ Ry
SUReR e & | o |

4. What is the time limif for submission/of annual return in Form VAT-

10A and return it Form VAP=112 995 @41 VAT-10A 79 VAT-113
T faoit qerr faRoN-egd B== o W G 87

5. Who are the Administrative authorities under the Rajasthan Value
Added Tax, 20032 oiReId g uRaftia &) aff@s, 2003 3

‘ o %-(?i der the C Act? S

6. When can the goods be confiscated under the Customs Act? State

any two redsonss - IfRAATH & T8 Wil 6 Wi B DI Wl
. B 2 Pig-Er HRYT fARa | o |

7. From, which date Customs Valuation (Determination of Price of
Ingported Goods) Rules, 2007 was made applicable? X1 Yoo YD
(aranfirer =t 1 3 FreiRo) frm, 2007 e ity & @ o vy

g7
8. What kinds of persons are liable under the Wealth Tax Act?
, mmaﬁ%%mﬁmwa‘swﬁ;{wéﬂ?
9. Write names of any four Wealth Tax Authorities.
fapil IR SR TSIRmIRAT B AR fAfay |
10. What is the time limit available to an assessee for the payment of

tax after the receipt of demand notice under section 30?
Z”éal%hama\, gRT 30 & Iid Al @ NMH B W D a7 ey
afy & G T BT TS 87
- Part-B (4F-3)
11. What is the fee of registration of dealer under CST Act? How ig it
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12.

13.

14.

15.

16.

 paid? B R I} SR D Ted TE AN S GBI B B

e 3? s T fa yer Regr o 37

State the provisions regarding payment of tax in instalments under
Rajasthan VAT Act. ISR e aRafta ax fdifam & s oX
@ fpwdl § JraF W wEEE o SaEd | |

Who can file an appeal to the Commissioner of Customs (Appeals)?
What is the time limit for filling such an appeal? ‘

r ged g (1) @1 el D B bal &7 TRT 37T T
A Bl qHAE T T 7

When is a residential house not treated as an asset?

T Rem¥l A B $q TURT 6! IF1 ol &7

What do you understand by converted property?

- qﬁaﬁamﬁr%mmmﬁ?

Part-C (A -3) ~

Shri Mohit, the proprietor of Mohit Enterprises is aregistered dealer

of PALI (Rajasthan). He sells goods both inside the state and in the
course of Inter-State Trade or Commerces, From the following

particulars relating to the quarter ending on 30%/September, 2011,

Find out his taxable turnover and the tax payable under the Central

Sales Tax Act giving explanatory notés Wherever necessary :

@ - Goods worth Rs. 30,600 (being declared goods) sold to a
registered dealer of Punjab; The rate of tax on such goodsin
the state is 5%. y

(ii) Goods worth Rs. 36,000 was purchased from Himachal
Pradesh but while'the/goods was in transit, it was sold to a
registered dealenof Delhi by transferring the title deeds of

. goods for.Rs, 40;100. _
(iii) Goods worth Rs. 22,000 was transferred to their branch at
- Caleutta.

@{v) Goods, worth Rs. 35,700 was sold to the Government of
Biliar, Out of this Bihar Government returned goods worth
Rs./9.450 within two months from the date of sale. It has
been effected in the books of accounts. The rate of tax on
such goods in the state is 5%. | )

W Goods worth Rs. 15,750 (being declared goods) is sold to
an unregistered dealer of U.P. Such goods is taxable in the
Appropriate State @ 5%. _

(vij  Goodsamounting o Rs. 50,500 was sold to an unregistered

dealder of Gujarat state for the use in rpanufwu_mng process

in an industrial undertaking located in a spécial economic
zone. The rate of tax in respect of such goods in the

A riate State is @ 1%. _

(vii) Gg£%mcmntmg toRs. 31,000 was sold to a firm of London

' in the course of export outside India. . _
(viii) Goods amounting to Rs. 15,150 was sold to a registered
. dealer of Delhi. general, such goods is taxable in the

Appropriate State @ 1%.

(ix) Goods worth Rs. 37,400 taxable @ 14% was sold to a
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registered dealer of Ajmer (Rajasthan).

(x) . Goods worth Rs. 22,000 was invoiced to their agent at
Aligarh (U.P.) but while the goods was in transit, it was sold
to an unregistered dealer of Agra (U.P.) for Rs. 23,940. The
rate of tax in respect of such goods in the Appropriate State
is 14%.

Sale to a representative of foreign deplomatic mission in Ajmer of

undeclared goods Rs. 30,600. The rate of tax in state is 5%.

The above selling price include Central Sales Tax. The dealer has

submitted all necessary certificates and declarations.

A1 Aifed, S AR FveuRYS @ W ¥, 9l (o) § goled
AR € | T8 ST qT IFRIGNIT AWR U9 0T P SRM Fehdgd
€130 RawR, 201 1 &1 wH B Tl ) & wrafed gemrel &
STER BX 31 Sl <1 faehg oY 1 ad & sraia soard [y
< fIhir T1a HIT | SEf avaed B arerds fuimh S |
() ISR B b Guilepd KT $1 30,600 SNSAT (S Tifta
HIe &) 6 3 | SuYed T 59 AU X Bl & 5
i g1 | 4 |
(ii) 36,000 ©. ® Hcd Bl ATe AR U2 J TaT, iy A
DAMABT D & 59 Reeliha T Gollqpd M) P
TERIBR Y93 b SN gRT 40,100 . F =T
(i)  22.000 9. Y B HIG SD! Herwal ARG BT TAFFART
T '
(iv) 35,700 %. & Hed\H 7l R WROR & 9911 W N
ER WER AU 50 5. P AT Rpg AR > 2 9 F
direl faar g9 91 o gsiel A o) - | s A g%
. HIeT 5 HiRIEG & &< 9 O] 9rY g |
(W) 15450 %. & 71 (Sl 9t A §) SR TS0 I D
JiIhe AR DI S=1| SUYed X5’ W I8 #Ia 5 g
' & XY FAME B o |
i) . 50,500 %. %1 AT ORI oY B U e anfdfe & ¥
Tt Siefe 3ok @ A sl A WM s S R e
ST R B o947 | “Suged o9’ §9 A B W
¥ g o A <X 19fE B
ii) 31,000 . Sl ¥l A MR @ SRH < B Tb BH
C2CE! .
(viii) 15.150 . & 9, el & T Uoiiga arey I 9|
ARG T A S9ga g’ H 1 9ReE A aX q
- ATEl T
. (iX) . 37,400 . &I A, S 14 YRRE & X 9 $AY §,
| AR (ISRUM) & TP Yondd AR $Y oT | .
(x) 22,000 5. %1 M1 U 3G (3. 9.) & W B Ay,
Ty 71t & A1t 4 B D SRE & $9 7 B AP (I ) B

Scanned by CamScanner



17.

TP IAGNGd R B 23,040 . 3 ¥41 | S0 U5’ A
_ T AR TR R B I 14 9w ¥
(xi) SRR ¥ R e Pvm @ vy 31 selfta w1 @1

fap9 30,600 %.1 759 # T N =X 5 Yl &
mﬁﬁﬁm@ﬁﬁuﬁmmm%lmﬁﬂﬁ
AGES TV 9 NSO egd oY e |

| . OR (3=a)
Describe the prowsmns of Central Sales Tax Act regarding collectlon
of tax.
S04 R T AR & TR e wa=d yaemi & Ui |
What do you mean by Assessment? Describe in detail the procedure
of assessment under the Rajasthan Value Added Tax ACt, 2003.
B FIEROT Y AT T TR 7 YR o TRA v SRR,
2003 & 3=Ta & FERer o Y &1 afdaraE fifse |
OR (sr911) |

A company makes an unauthorised import of 2,000 pieces of a product
CIF priced at $ 2 per piece by air from U.S.A< The consignment is
liable to be confiscated. Import(is€adjudicated. Assistant
Commissioner gives to the company an gption topay afine in lienof -
confiscation. It is proposed to imposé fine equal to 50% of margin of -
profit. The market price is Rs,.200 per piece. The rates of duty are :
Basic customs duty 20% |
Additional customs duty U/s3(1) CVD 10%
Additional customs duty.U/s 3(5) Nil
Exchange rate is $§ L=Rs. 45

Compute :

§)) Amountof fine

(ii) Total payment to be made by the cornpany to clear the
consignment What is the maximum amount of fine that can
bedmposed in this case? Quote the relevant section also.

TH PR N (0% aG D 2,000 TR T HIS IS PR

<Ry e st ST 3T foren e vd ST afkd e (CIF)

§ 2\ufd ST ¥ | U AT e R WM AW ¥, o e vk faa
1T | ERIS SGET - B DI AIE DY Sl b T IR AT gebr
31 fapey R E 1 B AN D 50 IE & SRR FAAT - F1
mﬁmwﬁlwaﬁaﬁuﬁw%mwgm 200 . ¢l
1 Yo B3 T IR &

G 20 vfoer
gs(t)%a;saaﬁﬁﬁmw 10 wfe
gRT 3(5) @ a8d IARE M1 Yeb Nil

R IR $1 =45 5. 8l

G g
(ii) Wﬁwﬁﬁgmﬁmsﬁmﬁmﬁrwm
= TR SRR AT et IRT BT ST O e &7 W

HRT BT N Ioord PIfAIY |
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13. EXplaln the meaning of the term ‘Assets’ as used in the Wealth Tax
-"Act. Which assets are exempt from Wealth Tax?
TR A 7 9y Rl s 31 oY W | P
HHIRMET g6 A Yo &7 fad=m difg | -
‘ OR (371)
Shubham is owner of a house the annual value of which is determined
by the local authority is Rs. 2,50,000. It has been let out from 1st
July, 2011 to Miss Saloni on a monthly rent of Rs. 18,000. From the
following additional information, find out the value of this house
under the provisions of Wealth Tax Act. :
@) Taxes levied by the local authority for whole of the year
amounted to Rs. 4,000. Out of it, Rs. 3,000 were paid bythe .
' tenant. 3
") The tenant bears the cost of repairs. The tenant inclured an
SN expenditure of Rs. 24,000 on repairs.’ :
(iii) The tenant has deposited a sum of Rs. 6,00,000 which shall
“be refunded to him at the time of vacatingthe house. Interest
is payable @ 9% per annum on this amount. Interest up to
31st March, 2012 amounting toR$:40,500 has been paid to
o - the tenant. _ ) B |
oy @iv)’  The tenant runs a taxi hire concem ‘also. Shubham has.
entered into an agreement’with the tenant that he shall
provide free taxi travel tothe extent of 800 kilometers per
annum to Mr. Shubhiam.”The normal taxi fare charge is
around Rs. 5 perkm/and free taxi trave] to the extent of 600
kmns. was used by Mr. Shubham up to 31* March, 2012.
V) The house has been constructed on leasehold land and the
lease will'€xpire on 20™ January, 2042. ° -
(vi) The total.aréa of the plot of land on which the house 1s
consfrueted, is 600 square meters, but the built-up area s
100.square meters. The unbuilt area specified by the local
authofity in this area is 75% of the total area. -
(vii) Rs¢2,00,000 were paid to the local authority by way of cost
of 1and at the time of taking the land on lease. The estimated
"value of 1and at present is Rs. 4,00,000. At the time of transfer
of the house, the local authority has right to recover 40% of

the increase in the value of land.
-wwmmwﬁ%,ﬁmmwmwmﬁaﬁaaﬁa@

50,000 %. BIT 1 JoE, 2011 @1 18,000 &. FiFE WX
%grﬂﬁﬁmwmw%lﬁwﬁmﬂﬁﬁﬁwah%
wmwwW%Wwwmm@qm

(i) Wﬁ%mwﬁﬂwmmmﬁmﬁ~
4.000 .1 55 ¥ 3,000 W, A=A &RT PRI T

(if) Wma@amﬁm’klﬁm}aﬂ#mwu.ooo
%. g fd |

Gii) fAAER ¥ 6,00,000 % Pl ﬂﬁlmamg% 3 T
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(iv)

| 2
(vi)

 (vid)

@R B T SY oler <1 SIRAN | 59 ¥R X 9, wfora
e N XA G W31 96, 2012 FF B S
40,500 %. fRRIGR 91 < faan |

fARRIGR B T AR T T BT GEA 4T B | I T8
1 531 & 5 98 800 Thairiiex uRigd Ay <ol wa g
PN YR B | AT F6RT 5. 35 i fbei ey & T 3 1

" A, 2012 9@ 600 RrAMIeT P RIT ad ol JaE Y&

PR B
B gee @ Y IR FAY GOl § TAT U & @i 20
SHaRl, 2042 B GHIE BF | ' |

R EvE WX A, I 5O § SS9 SPhd 600

TR & ooy Ay & 100 TR &1 WY A< gRI

39 & ¥ iy & @1 fifds gftea g & @1 75

9 LIS IR A W 2,00,000 5. B 4 S A B

- 4,00,000 5. ¥ TIFT G AGH P SRIR0T DI 90 A
~Eﬁzﬁ%@ﬁq&fa{4ommwmmm
\ z | |
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