MICilO ECONOMICS AND INDIAN ECONOMY -1

Semester-1

Time Allowed : 3 Hours] [Maximum Marks : 75
Note : The candidates are required to attengt two questions each from Section A and B carrying 12
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marks each and the entire Section C consisting -of 9 short answer type questions carrying 3
marks each.
. Section - A
Critically examine Robbin's definition of Economics.
Explain law of Equi-marginal utility. Also give its criticism.
Define price elasticity of demand. How is it measured ? |
Define AC and MC. Also explainthe disfference between AC and MC.
ection - B
Explain the main features of Indian econory. on the eve of independence.
What do you mean by new agricultural strategy ? Briefly explain the inputs of new agricultural
strategy. ;
Expla%n the features of industrial policy of 1991.
What is the role of public enterprises in the industrial development India ? What are the causes of
low profitability in public sector.
Section - C
Compulsory Questions :
a)  Features of Marshall's definition.
b) Law of demand.
(c) Consumer's surplus.
(d) Nature of AR and MR curves under perfect competition.
(e) Marginal rate of substitution.
f)  Any five causes of green revolution.
E )  Difference between cottage and small scale industries:
E) Discuss the role of private sector.
%i) Define large scale industries in Indian context.
Punjabi Version

I G w3 n e B YRS I3 | Jed YFs 2R e d | e smHt 3| ferfeg o My Sza=a
Y 3-3 Widi € T35 |
g - €

afdan <t ufggmr &t midgs Aia3 fenfanT &g |
AH-FiHT3 St © foud ot forfimr 93 1| fer & mi8ew @ fel | ’
i3 HaT ot 3u o ufgg feg | fen @ fa=” wrflmr Aier J 7
AC »2 MC &t ufggmwr fe@ | AC w3 MC feg %39 &1 & fenrfimi a9 |

o grar - o
:EEGEM Y 7931 nigafe<raE It Wy »ize € & fenrin 39 |
e & w2t 399t 3 30w At I 3 ? At & ot 393t R viet € A et 53
1991 &t G=tifara a3t &t feRmsT=e! & fanrfim a9 |
3793 2 Getfyra feamr feg AoaHae GeH v ot HI3T 3 ? Aeansd 834 fewufe &9 T di-aft a9z o5 ?

I - € _ .
ITH ATS

(a) WS & ufggmr dht ferrz=!

(b) a1 e fsuH

(c)  Qugarsr &t awt

(d)  yaE Jaed »itfts AR %3 MR T3 € g™

yIhmenus &t HH3 29

(g) BY
(h) fort 439 € HI3=<

Scanned by CamScanner



(i) Iodt Hede fag 23 U4 @ Gewer < ufagmr |

| A M 1mos svmrinrmrar e e ¥ N AW YT LNTVNT A ‘

Scanned by CamScanner



