MICRO ECONOMICS AND INDIAN ECONOMY-I

. Semester-I
Time Allowed : Three Hours] [Maximum Marks : 75

ote :- Attempt five questions in all selecting at least two questions each from Sections A and B. The
Section C is compulsory.

. i SECTION-A
I Critically examine the Robbins Scarcity definition of Economics. 3 12
2. What are Indifference Curves? Discuss the properties of [ndifference Curves. 3+9
3. Explain in detail the Law of Variable Proportions. N 12
4. Explain the relationship between Average Revenue, Marginal Revenue and Elasticity of Demanlcé
_ ) SECTION-B
5. Explain the salient characteristics of Indian Economy. 12
6. Discuss the achievements and failures of Green Revolution in India. . o 12
7. Explain the main features of Industrial Policy of 1991 with special referenceto Liberalization. 12
8. What are the main problems of Small-scale industries ? How can thesé bé solved 7 6+6
. SECTION-C
9. Write short notes on the following :
1)  Law of Demand ii) Cardinal Utility
i) Consumer Surplus iv) Produetion Function
v)  Average Cost vi). New Agricultural Strategy
vii) Role of Public Sector in Industrial Development
(viii) Importance of Large Scale Industries  (ix) Iron and Steel industry. 9%3=27
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