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Time Allowed : Three Hours
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First Paper (Corporate Accounting)
Maximum Marks : 100
Part - A (F1—3) (Marks : 20) |
5 29 9 BT A ¥ &P 9 @ S 20 oieat & it 18 el
aifRe | G Ul @ 3P T ¢ |
Part - B (3IFT-9) (Marks : 20)

o ofe g BT | JAS T BT 9T 50 o1  aifye e e Fifes] a
qeE] & 3P qHH & |
Part - C (IF1-%1) (Marks : 60) _
mmﬁwmgﬂagv,@ﬁﬂmzﬁmmﬁ$wmo oreal
ﬁaﬂﬁﬂﬁ‘é"rﬂl@?lﬂmﬂ‘ia?aiiﬁw%l
Part-A( WITT-37)
1. Write meaning of subscribe share capitale
sifRrea oie Toit I ST AR | $”) "
2. State the meaning of redemption of prefefence shares.
syfr g 3% e @ A T ) .
3. What Journal entry would belmade when debentures are cancelled
immediately after purchase? | '
, ST F 59 FCh FAE R Y W F GG
4. Loss prior to incorporation’is debited to which account and why?
mﬁqéaﬁ‘srﬁaﬁﬁmWﬁwﬁamaﬁ ? '
5. State the meaning of sub-underwriting. 39-RFIGA A VA FaRA
. : .
6. For what,purposes appropriation of profits of a company is made?
wm&mmﬁwmmf%mm AT e ?
7. \ Whi¢h main account is opened for cancellation of lost caﬁita]?
@it g @a«w%mg@mw-m@wm% ?
8. State types of amalgamation as per AS-14. |
RE S AF-14 3 SITAR ThIh "l  THR T |
9, What is meant by intrinsic.-value of shares? '

39 ¥ SARF I A FN AL ? | |
10. What is consolidated Balance Sheet? Qﬁﬁ Taear T2
Part-B( WTT-7) |
11. The Board of Directors of A Ltd. decided that 500 shares of Rs. 1()
each be forfeited for non-payment of second and final call money of
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12.

13.

14.

Rs. 250 200 shares were re-issued to Mr. Anr hare as
fully paid-up. Pass accounting entries for re-issue of shares.
Ai%rﬁaég.%mfrmwﬁﬁﬁqm % 10 5. aret 500 3feHT =
F&'f“q;' ST I UM 2.50 . 7 o 35 FTw 520 o <1 1 3 200
S At AT H 6 . U ST qui ew R g Frifia R i @
: i 5t stravas S wfafvar i

Determine the net liabilities of und iters 5

followig date, | erwriters A, B apd C from/the

. _(i)_ 20,000 shares issues at Rs. 10 each.
- (11) These were underwritten as A-40%, B-30% and C=30%. \
@(ii)  Total applications received for 15,700 including tnakred

by A- 2,700, B-5,800 and C-4,200.
= THE] § RiTE A, B C ¥ U5 Tael W Hifew:
(i) 20,000 379 10 &. Wi a9 Frifaq e 79|
i) ABI CERIHAT: 40%, 30% q.30% STmifad iERkch
(i) T AAH-T3, 15,700 STwRE Jra gL A. B g % AT
fafeq STAT 2,700 375,800 319 9 4,200 SV E |
X Lid. agreed to amalgamate Y/Ltd: on the following terms:
@ X Ltd. will issue ohe shére of Rs. 35 each at Rs. 45 forevery
three shares of YLtd. «{
(i1) Any fraction of share will be paid in cash.
Gii)  Marketvalue-of each share of X Ltd. is Rs. 45.
Gv)  Sharé capital of Y Ltd. is 10,000 shares of Rs. 10 each.
Calculate purchase consideration. | |
XmﬁégYﬁmmﬁwmﬁmmmaﬂ%#mmgé ‘
@) sefer. y fa. 3 wedren i 37201 3 oIl 35 %, W TH S 45 %
T W frifaa wat |
(1) ﬂﬁ*gﬁ%%’mwmﬁﬁwaﬁm
Gii) T FTISIUFACR AT
Gv) vy Tafiee = sw gt 10 % S 10,000 VLI
S fTRe i T ST | .
The fair value of equity shareis Rs. 87.60 and yield value is Rs. 176.
Find out the intrinsic value of share and net assets of company- if
70,000 €quity shares of Rs. 10 each issued by the company.
T 39 T Sfad ed 87.60 T. W Wiawel {176 T. € 1 37
Syfafeh e 9 U5 Wl 919 e AfE FEE R 10 7. 91 70,000
i Frifira FC @ & -
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How is the consolidated profit calculated for the purpose of
presentation in Blanace Sheet ? FAURI F=A! G faee d fgam &
fore i e A T BRTR A A E 2

Part-C ( YTT-9)

Unit-1 (ZRET)
Summit Ltd. has a authorised capital of Rs. 2.50,000 divided into
25.000 equity shares of Rs. 10 each, of these 4,000 shares were
issued to vendor as fully paid, 8,000 were subscribed for bysthe
public and during the first year on which Rs. 5 per share were/called
up, 2,000 shares were also issued as fully paid to a person/other than

the vendor in payment of property purchased. On the 8.000’shares

subscribed for by the public there had been paidat the'end of the
first year as follows: :
gﬁqﬁﬁaﬁégaﬁmmirrﬁz,so,oooa%%ﬁ 10 B ITSY 25,000 THAT
ot & FaeTes & 157 4,000 TU WA TSR Tashar sl fifTa T
&4 T 1 8,000 mmmuﬂﬂmrﬁﬁﬂmumaéﬁsa
ﬂaﬁnﬂawz,moﬁmmwﬁm#aﬁrﬁ?ﬁ@mmfﬁ
ﬁmmﬁaﬁﬁﬁmﬁlmaﬁ% 37 ek Sl R
;nf‘aias,ooomﬁ%aﬂmrﬁﬁfﬁﬁqmmﬁagéz |

On 6,000 shares the full amount called

On 1,250 shares Rs~4 per share

On 500 shares Rs. 3 per share

On 250 shares Rs.'2 per share |
The directors forfeited the 750 shares on which less than Rs. 4 per

_ share hdd been paid. Give the journal and cash book entries to record

these:transactions.

FHmehiA 750 7t S e S T o T4 . Wi SO H T W g
aummma@mﬁmmmmﬂamﬁ
4 yrateat i | |
S ' OR

What do you understand by purchase consideration ? How is it
ascertained? What journal entries are passed in the books of
purchasing company for the purchase of business and payment of
purchase consideration?

mgﬁmﬂmwm%?%%ﬁﬁmﬁaﬁmm%? Shdl
mﬁﬁwﬁﬁwaﬁaﬂﬁ@m—gﬁwéﬁwmﬁ%
mwaﬁavﬁmaﬁmﬁt%?
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Unit-IT (I&E-11 )
The .paid-up share capital of Sapjay Litd. consists of 2,000, 8%
preference share of Rs. 100 each and 10,000 equity shares of Rs. 50
each. Under L_he Articles of Association, the prefefence shares were
entitled to participate in the surplus profits to the extent of one-
tenth of profits remaining after payment of 8% dividend on
preference shares and 12% dividend on equity shares. The balance
of surplus profit is availabe to equity sharéholders.
After providing for depreciation and taxtion the average annudl profit
of the company is Rs. 1,76,000, The normal rate of return expected
on preference share is 10% and.on equity shares is 12%. Fiid out the
value of each preference shdre and of each egity SHare of the
company. Ignore Corporate Dividend Distribution Tax.

o fafire =3 Ve SivT g H 100 . AR 2,000, 8% e smae

50 . SIS 10,000 THAT 3791 WiEwfera § |AMGE Sitiml o g and

9 TR ST T 8% ST STOLSmieya Fwa1 379 W.12% FHal
ST T YA A % 9IG 9 gLas 1/10 o7 TR S W SR
ﬁaﬁmaﬁw%|mmé€mmmﬁ%r

oy g 3 ST 0 I e 36 Sl S W 1,76,000

= ¥ | QT T X ST SiU W 10% e WA ST W 12%
oo 2 | T 3 T ST ST N Y Jdl 3 I H
uﬁﬁaﬁaﬁﬁﬁnﬁmmmmmmaﬁmﬁl ,
v OR ~ -
Write a sHort1iote on Managerial Remuneration.
el et TR e St feolt faraa|
Unit-I1T (3HE- III) o
What is amalgamation of companies 9 Describe main features of AS-
14 regarding Accounting for Amalgamation. o
Sl <1 T S > TR % i % W A AS-14%F
e fargall 1 fardrer ifr | -
OR
On 31st March, 2013 A Ltd. acquired 1,600 équity shares of Rs. 100
eachin BLtd. The summarised balance sheets of ALtd. and B Ltd. as

on that date were as under:

20133 A fafes T B feifiiee % 100 €. 1 1,600 HuER |
;.qu!;q@[A fafqes aA B fefirrs ¥ diua fags Fret wehr 2:
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lialzmce Sheets as on 31 st March, 2013 7

ALtd BLtd.
Equity and liabilities -
1. Shareholders funds
(@) Share capital Authorised
Issued and subscribed
Equity shares of Rs. 100
each fully paid 5,00,000 2.00,000
(b) Reserves and surplus
Capital reserve - 1,20,000
General reserve 2,40,000 -
Profit and loss account 57,200 36,000
2. Current liabilities ,
Creditors 1277100/ 9,000
Bills payable (including) &
Rs. 4,000 issuesto ALtd.) = 8,400
- Total . 9,24,300 3,73,400
Assets .
1. Non-current Assets
.(a) Tangible fixed assets
Land and buildings 1,550,000  1,80,000
Plant and'miachinery 2.40,000, 1,09.400
(b) Non-current investments ' '
1",600 equity shares in B Ltd. \
(at cost) 3,40,000 -
2( Current Assets ‘
Stock 1,20,000 36,000
Debtors 44,000 40,000
Bills receivable (including |
Rs. 3,000 received from B Ltd.) 15,800 -
Cash at Bank 14,500 8,000
Total | 9,24,300 3,73,400
You are supplied the following information:
ST Firel AT SR 9T

B Ltd. made a bonus issue out-of capital reserve on 31st March, 2013
of one equity share for every two shares held by its shareholders.

Effect has yet to bé given in the books for bonus issue.
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(i1)

(iii)

B fafiies ™ 31, 2013®mwﬁ©gﬂ%€lm?ﬁm@m |
%mﬁﬁmwﬁﬂﬁamlm?Hﬂﬁ?ﬁ?m T [&ashl-
A 3oft 7 7 e R

The directors are advised that 1and and/building of B Ltd. are underval -

~ued by Rs. 20,000 and its plant.and machmery are overvalued by Rs.

10,000.

mﬁmﬁﬂé%ﬁmﬁﬁmfaﬁ offf 9 e 20,000 T. TFHA
tgqﬂ%mﬁgé% 3fILteie | WA 10,000 %. © mwﬁmﬁgﬁ

Sundly creditors of A Ltd. include Rs. 10, 000 due to B Ltd. Prepare
consolidated Balance Sheet as on 31st March, 2013.

A Tt ¥ o § 9 12,000 % B fafiee I T 317, 2013m
Tehighd fa2er aR Sl
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