ACCOUNTING AND FINANCE
FirstI (Cost Accounting)

Time Allowed : Three Hours

Maximum Marks: 100
Part - A (PFT-31) (Marks : 20)
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Part - B (FT—4) (Marks : 20)
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Part - C (IF1—9) (Marks : 60)
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11.

Part-A (-3~

What is meant by Process Costing 2 A TR & 1 ST % ?
Name any five methods of Costing.

ST SR F S T G o T A |
What do you understand-by oppertunity cost ?
ST SR AT Q T € ?
Give formula of Re-order level. T: 3% T =1 I A= 7,
Why overtime:is necessary? Give any two reasons. '

maﬁquﬁr%?ﬁé < HRY TR |

Give fofoulafor absorption of overheads on the basis of percentage
on primgcost method. '
{ammmﬁﬁ%mmsﬁaﬁrtaﬁwm@aﬁm
what is meant by Batch Costing ? T[E €d fafy @ T AT ?
What is inter-process profit ? -y o forl Fea € 2

Name two items of expenses which are included only in financial
books.

Wﬁ?’f\aa@ﬁqﬁ'@aaﬂwﬁ aﬁﬁmﬁaﬂﬁtﬁﬂmaﬁ@n
What is meant by Supplementary Cost ?

wm@rwm%?
Part- B (A1T-9)

| Give formula of Minimum Stock Lével and Maximum Stock Level.
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12 Following data are available from the, books of factory.:

Rs.
Production cost in the year 2013 | 2,50,000
Opening stock of finished goods 25,000
Closing stock of finished goods 20,000
Selling and distribution overheads 5,000
Sales A . 3,00,000
What will be the amount of Gross Profit and Net Profit ?
TF FREM % T A Frafafas stws soasy § -
| L0
9§ 2013 % SURA T | 2/50,000
TR WTer 1 ARFYE ©iE £ 25,000
IR "I &1 A =i _ 20,000
Torsra wE foraeo SuRemm ) 5,000
o | Sy ' 3,00,000
. ARAHEA E g A S A e 2
13. ~ What does the following jounal,entryindicate:
,- Freifafi e wfife 0 S e -
| Abnormal Effective A/c « Dr.
| To Normal WastageA/c
14. Pss journal entries(in financial books under non- integral account-

. ing system for the following transactions :

; m—mé@%mﬁfﬁwmﬁ ﬁqmﬁﬁaﬁam
| Hifea-

(2) Raw material purchased Rs. 10,000 on credit-

(b) Paid.cash to creditors Rs. 10,000

~ \(c)Materials issued to production department Rs. 5000.
15.. Difference between Direct Cost and Indirect Cost.

e T T ST T 7 S e | .
"~ Part- C (A1) ’

Unit-I (S3E-1)

16. What do you understand by ABC method of Material Control ?
Explain with illustration. WUt F&=0 St Tat4Y. qorelt § &rq @

© e § 7 S <d U TS i |
. Or
The wages in a factory are paid to the workers under Rowan Pre-
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17.

mium Bonus Scheme. Workers also get dearness allowance of Rs.
1,200 per week of 48 hours. : ‘

A worker’s basic wage is Rs. 200 per day of 8 hours and his time
sheet for a week is summarised below.

Job No. Time allowed  Time taken
284 25 hours 20 hours
292 30 hours 20 hours
Idle time (waiting) 8 hours

\ Total - 48 hours
Calculate the gross wages he has eamed for the week.

WWﬁﬁM@WWWWW%Mﬂ
S 1 s 1,200 . Wi TwE (48 w02 F.fA)  fewe @ W
o ot O ¥ | T ) 3 WO 200 . Wi (e e 7 8 e
#) 3R T T ¥ AU SEH 99a-TF H G el §-

FE Ge femmerm  famTaeEa
284 ' 25 TUE 20,%0¢
292 : 30 HU 20 U
FHAE wHa (V) 8 Tue
L AT, 48 WUS
TEE R ¥ T ST R AR Hehd Aeigl wagd |
UnitII (SPR-1D)

A machine ¢osting Rs. 28,700 excluding installation cost of Rs. 300

has an anti¢ipated life of 10 yeas with residual value of Rs. 500. It is

depreciafedan'straight line method. From the following partifulars,

compiite nchine hour rate on the basis of anticipated working hours:

aQn Rent and rates for the factory is Rs. 6,000 per-annum and
10% of the effective area is occupied by this machine.

(ii) Insurance for this machine is Rs. 450 per anhum.

(iii) Repairs and maintenance for the whole factory for the year
is Rs. 2,000; 25% of this amount relates to this machine.

(@iv) Consumable stores, etc, attributable to this machine for the
whole year is Rs. 110. .

v) Total of production services is Rs. 5,000; 20% of this .

- amount is applicable to this machine. |

(vi) Power cost is Rs. 0.50 per working hour.

(vii)  The year contains 250 working days of 8 hours each but it
is antjcipated that the machine will remain idle for 20% of
this time. '
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T e ot 28,700 € &, forE FEmT ¥ % 300 %

’“ﬁxﬂ%ﬁﬂﬁ%aﬂa@rﬁwﬁaﬁmﬁwaﬂ'wmwsoca%u

=& T Y@ vl W e e s § | e e qen STgeT
TFIIHTE FUST 3 STYR T HYA S I Hiia-
(1) T 7 FRE G X . 6,000 Fftrer € qe AR &
al_ilwsrmmmwmi’rﬁmﬁngm%l
(i) 39N 7 ot i €. 450 ¥ 1 - '
Gii) T T I A a1 ST W 2,000 S
R 25 wier 39 A 9 Hefla € '
(v) s R R S A ST 9 6 T 110 FEA TR
) T SR da F 5,000 =F g fomd & 20 W T9
. WY EEa g |
(vi) 91 0.50 TR T2 F STARTERAE 1~
(vii) aﬁﬁzsomﬁaﬂ%amwﬁlﬁﬁs‘a“im‘@m%,mﬁm
oy & R 20 Wi WO HEE ST & | -
- Oor

Draw a complete specimen format of a cost sheet with imaginary

figures. | . L

@mﬁﬁwwmmﬁmﬁﬁ;wﬁmﬁ-
Uit 1T (&p-1I0) - *

al wastage and abnormal wastage, and abnormal

effectives. How'should these be dealt within process accounts?

M &9, Wmammmﬂicmﬁmm@ﬁﬁ

2% WY h &R e ? | | |
Or |

thevfollowing particulars, find out the profit as per costing

Explain norm

From

records and prepare a statement to reconcile this profit with the profit
a5 disclosed by financial accounts: . g
Trading and Profit and Loss Account for the year ending 31 st March,
2012 IR

Rs. Rs.

Tomaterialsused ~ 2,00,000 By sales (10,000 units) 4,00,000
To direct wages 1,00,000 '

To works expenses 60,000

To office expenses 18,00

To selling and distribution

expenses 12,000
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Tonetprofit ~ 10,000 oz - ON

' T 4,00,000 4,00,000
The normal output of the factor is 15,000 units, fixed-factory
overheads are Rs. 36,000. Office overheads are fixed: 50% of selling
and distribution expenses vary in the ratio of sales.

frafafas a=il % smur W arm @l g weifaant 9@ Sl am
T TR T e 36 @t w1 e fada et g wefia andi &
31 9T, 2012 1 TS 213 91 99 3 ol S4T9R Td -t @

“w B N
ERERS LD 2,00,000 _f5=63 (10,000 ) 4,00,000
et HeTelt . 1500,000
FEfaa 60,000
FRAeE =T ' 18,00
fosha Wiaa@=aa” 12,000
TETH o 10.000
' 4,00,000 4,00.000

FREFN\FI TH ST 15,000 SHE $ 1 T G I9R=a
36,000%. T | AT SuRery feer ¥ | fosra wd faaor sufterii 951 50
Sfaa e fopht & et § wfafia g
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