ACCOUNTING AND FINANCE _

Second Paper- (A) Taxation o
Time allowed : Three hours Maximum M akes: 100

Part-A' (_‘“T"a) from tax under Section 6
. Which goods has been specifically exmpte from tax
. @) of thgeCentral SalesT__axAct? Wﬁmgﬁﬁmmﬁm
=t T 6(1) 3 e faer e 9 T H TS [FA T E / .
What document ate Qe lodged with the a;;essmg 0 lﬂ'-m
> » f subséquent sale 7 Il Toshl FHEH TR

mﬂ#mmmmmmmm% ?

TIN) 7= ‘ ?
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\%qh:(:l is ‘Ileut Tax Credit’ under Raj than VAT Act?
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10.

11.
12.

13.

14.

What are med.ifferenttype f éﬁ ‘ 3 A shfse’ FNE 2
-~ s of ragistration under the Raj
Added Tax Act, 2003 3 Wrlte tirnames,

TSI Y uiafa st stfafm, 2003 o a7 fora HehR 6 diieRtor

T AEYF § ? 9% M fafEd

\l\géit?do you understand by ‘Coastal goods’ under the Customs Act,
o Yo aifufrm, 1962 % d8d ST A A 3N A T § 7

On what amount Education Cess is charged in the computation, of
customs duty payable ?

29 T Yok it T e ST R T TR TR ST 2
What do you understand by Net Wealth ?

TS A AT TN TAR T ?

What are the circumstances under which the ‘assets transferred to a
spouse is not included in the net wealth of transferor spouse ?
e e et & v sfi e et S 33 gl
0 919 Sha-Trelt ¥ ¥ e ¥ ik el o S ¥ 2
When and how is the adjustment forfunbuilt are done 7
SAFifTa & 3 RTT WATEIST ohel T (g R fehell ST & 2

| Part-B (39
Mention any four informatjon,given in the return of sales to be filed
under the Central Sales Tax Act. ' |
¥ fasra w= rfafas a6 STavm Tegd I arelt fashl 6t oot o

&< Tl et AR el 1 3 it | - -

- When can a dealér opt under Section 3 (2) of Rajasthan Value Added

Tax Act ? Explain the tax liability of such dealer ?
LT qeg ARt o stfafTEm 6 aw 3 (2) * foweq &1 g4
mmmm?@m#maﬁﬁﬁmu

Write a short note on CENVAT credit. T
e Ffee W wfa feoot fafad

Shri“Mukesh owns following assets in shivpur village (which is 30
kms. away from municipality): |

i) Guest House

(i) Farm House :

(iii) Residentail House (self occupied)

iv) Polt of residential-land -

State whether the are assets of not for the purpose of wealth tax.
ot T g T (S T Frpeam SRRl | 30 EX IR S

ey gEafad & W R

(i) Tfafr 7%

(i) Mg . .
(iii) SR T (S % Faa d 73®)
: AT @S|
%ﬁm%mﬁvwﬁt%mqﬁn
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15.

16.

M
(i)
(ii)

- (iv)

(V1)
T (vii)

(viii)

Mention any four assets belonging to others but includable in the
net wealth of an individual under the wealth Tax Act.
sl aR Tl & 9 R S AR sfufE % saa o
el % A O g o e Y w H Wi R e R
Part-C (¥1-9)
~ Unit-I (39R-1)
Explain the principles determining the sale in course of Inter-

Trade of Commerce, Give examples. o

SfaRieRia TR =1 Ao ¥ SR skt Freior e
TR | e ot R
-OR
Ms Jain Brothers of Jaipur has supplied the following statement of

sales for the fourth quarter of the year 2012-2013: .
Sales of books Rs. 15,00,000 of which Rs. 8,50,000 sold in Rajasthan

State

" and the rest in Madhya Pradesh. Sale of books in Rajasthan exempt.

Sales to Madhya Pradesh Government Rs. 12.60,000.Thé rate of tax
on such goods in the state is 5%. ,

Sales to a registered dealer of Gujrat for resalé.on Form. ‘C’ of such
goods which are given in his registration (certificate Rs. 9,29,200.
The rate of tax on such goods in the state-is 1%.

Sales of declared goods to unregistefed dealer of Maharashtra Rs.
9.04,960. (The rate of sales tax on/Sueh.goods is 1% in the’state and
custiomers returned goods worth:Rs. 46,460 during returnn period

within 6 months). .
Sale to aregistered dealer of Gujrat of such undeclared goods which

" have not been given in hi€ fegistration certificate Rs. 3,64,800. (Rate

of tax in the state is 14%). \
Sale of goods to dealer of Bangla Desh (foreign) Rs. 6,00,000. (Rate

of sales tax in the state is 5%).
Subsequent sal€ dealer Inter-State trade (o registered dealers on Form
‘C’ Rs. 1,207000. (Rate of tax in the state is 14%). |
State to a registéred dealers of Chennai (Tamil Nadu) on Form -C of
such utideclared goods which have been given in his certificate of
registratiori Rs. 8,56,800. (Rate of tax in the state is 15%). The pur-
chase'dealer made a subsequennt sale of this goods to-another regis-
tered dealer for Rs. 9,68,000 which the goods was in transit. -
Compute the amount of taxable turnover of this dealer under the

Central Sales Tax Act for the fourth quarter of the year 2012-2013.

.Sales price includes Central Sales Tax.

(i)
(ii)
(iii)

ST e S e 3 7 2012-2013 =g e 3 fere fat
fereferea frro wega R T |

T o faeha 15,00,000 TT2 f5ER ¥ 8,50,000 T9 H TRAFH &
3 e TE & SR S | TS % T i R S R
mg&gmﬁﬁm 12,60,000 T | T & & WA WH B XS
wfaera 3 | -

TR ¥ sfiga S B G % e d e ) O et =
famea < SRt THIU-T5 3 R gan € 9,29,200 T98 | T | &
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R W ERH R 1 e *

(iv) RN ¥ Tisfiga SR i S = & fE 9,04,960 04 (T H
THR A T 1 W9 & T TeH 3 46,460 TT3 1 AT ool @ty
| 6 R QA gd e feam) |

(v) W#ﬁsﬂgﬁfmﬂaﬁ@wﬁmﬁwﬁm@mﬁﬁw |
m—wﬁqﬁf&mgw%sm,soom(mﬁmﬁm14uﬁﬁm

) ‘
(vi) iR (Reer) =l = =t 1 Fae 6,00,000 T (T H

FI X 5 TR R 1) ~
(vii) ST YR A Geftga ST ) EH R Sae o6, 1,20,000
T3 (T W HH R 14 T §1) '
& ‘H EH W

(viii) 3¢ (AfrEs) ¥ Usiia s S A Srenfid At .
RERa S ITF TS TU- 1 A A gen ¥ 8,56,800 94 | (Wﬁ
mﬁmswﬁm%:)m#m%%ﬁmmﬁ@m'

Wmﬁaﬁ-mmﬁmmﬁmﬁﬁﬂmﬁm@ﬁm

- fora X 1 i Wit B | ,

| Unit-1I (3% S 1)

17. M/s Pawan Brothers are theManufactures of limestone and a regis-
tered dealer in Rajasthan /Théirtotal sales during the quarter ending
on 30th June, 2012 was Rs. 36,90,000, the details of which are as
follows: ‘ N .
@ Sales to régistered dealers exempted Rs. 8,40,000
(i1 Sales to unregistered dealers Rs. 2,50,000
(iii) Sales during export trade Rs. 5,00,000
@iv) Sales'to'¢onsumers Rs. 21,00,000
M/s Pawan/Brothers purchased raw material of Rs. 14,00,000 by sub
mitting decldration from without making payment of tax. Out of it,
they ™, \used some material worth Rs. 2,80,000 for the purposes other
than those declared of referred to in sub-clause (a) to (g) of Section
18,(1). . :

General rate of tax on such raw material is 5%. The dealer has paid

WAT of Rs. 80,000 on its purchases M/s Pawan Brothers collected
seprately the price of the bags given with the Limes-one which has
not been included in the above mentioned sale prices. The sale price
of bag can be assumed to be 1% of tha sales-price of limestone kept

in the bag. s
Assuming that the general rate of Rajasthan VAT on limestone in
5%, ascertain the taxable turnover and the amount of tax payable by
M/s Pawan Brother for th quarter ending 30th June, 2012, under the
Rajasthan Value Added tax Act, 2003. 20
g o el T % TR ¥ Fmiar vE T 3 defid St € 130

[, 2012 1 T B et et § SRl e fshY 36,90,000 T i
o foraen faega oo Py & -
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(i) siiha fmfsti % U fasht 8,40,000 T4
(ii) aTisTga sl s st 2,50,000 T
(iii) e =R & <o fsht 5,00,000 T94
(iv) a1 FrsRt 21,00,000 T4
o ge[ 9EH A 14,00,000 9 1 31 HIS SSON- T SR e forT
m@ﬁﬂmmlsﬁﬁz,so,momﬁ%ﬁmmm'
thﬁasﬁ@a?wmw(né;amﬁuaa)é(@)wﬁaﬁhmﬁ
%ﬁﬁaa@:m@ﬁf%f@mﬁmﬁwﬁmmﬁmu
sm%lm%aﬁwmso,ooomvmwlﬁ‘aﬁw
mwmﬁmaﬁﬂéﬁﬁﬁmwmﬁa@m%,ﬁ@
.ﬁﬂﬁaﬁ%ﬁﬁmw%:ﬁﬁﬁmﬁm@mﬁt@@
qﬁ%w%ﬁaﬂﬁmmwﬁmmwm%l .
%W@ﬁaﬂwmmwmﬁhmﬁwaq
m%lso?ﬁ,zmzaﬁmgﬁwﬁmﬁ%mwnﬁ
dafda = etfuf1an, 2003 3 STl S T SEH N A STEd qel

<5 N1 29 S F! U @ R | 20
| OR

Write short notes on the following :

) . Basic Customs Duty

(ii) Assessable Value

(ii = Abatementrabate

(iv) Anti dumping duty-or dumped article 54+5+5+5

fAw fafes ;

IUIHA L
T F e T aegel W ¢ ST gk
| 1. OR | o
Explain the. grovisi_ons in detail of the Wealth Tax Act regarding
valuation-of Immovabl property. ; ' |
el R & eI & BT H YR At ¥ gl i R |

- GHEA |
: OR ‘_
Calculate the ne wealth and wealth tax payable by Mr. Suraj Singh

forth A.Y.2013-14:
@

of 8 years, the annual income being
alised value of his interest at the valu-

. ation date is Rs. 6 lakh.
(i) His daughter-in-law transferred him a house worth Rs. 21
lakh on 1-10-2012 without consideration.

He sold a plot to his elder brothers for Rs. 5 lakh while its

(iii)
fair value was Rs: 7 lakh. 1¥s ‘

@(iv) He transferred his jewellery worth Rs. 10 lakh to his wife in
2002 for Rs. 4 lakh present value is Rs. 70 lakh.
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\2)

(vi)
(vii)

(viii)

(ix)

He gifted shares worth Rs. 1 lakh to his wife. His wife re-
ceived shares worth Rs. 20,000 as bonus. She sold all the
shares of for Rs. 24,00,000 and purchased jewellery. from
the said amount.

Office building Rs. 5,00,000. S
On the last date of the financial year, he had Rs. 8,40,000
in cash out of which Rs. 6 lakh deposited into-bank on
same date. S 7> -
He puichased a car worth Rs. 15 lakh, For this he pledged .
his office building to take a loan of Rs.\10 lakh.

Aircraft Rs. 1,50,00,000.

F-Fretor ad 2013-14 3 T A G e/ U% O F 3 TR

T i '

(1)

(ii)
(iid)

~

@iv)
)
i)
(vii)
(viii)

(ix)

a7 foar g0 Tenfua R -3id7q 98 8 REIERIEERL
7T 9T SR <1 S-S S 90,000 T =ififeh & | e
fafer =) SeF fea e YT e 6 T T €

ITE TATY A SRTF HHA 21 TG T9 T 1 1-10-2012
F T giowg < T&aiaia foan g

I 0% i 5 TE T A ST 9 oS 1 o free St
qog 7 e T9d ol

\sﬁﬁ1omm@q%m4mmﬁzomﬁm

T5 A TTaRa T S | ST SHHE e 70 T T T |
T30 o7 Tl Y 1 T T e & 3w SweR H A 1 el
1 20,000 T F 379 AE F w9 A AR firet 1 397 3 W
afsrz4,oo,ooomﬁa;§mméwm@ﬂzﬁﬂu
FETed 9o 5,00,000 T4 | -

it o i 3w il 1 59 T 8,40,000 ¥YA TR AW
o1 | 3EH @ 6 e T94 S e Fw F w0 A .
ST TF HR 15 A T F G | 59 T wrEfed o
FTet TEF 10 @ T4 B foar .
TAE SRS | 1,50,000
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