ACCOUNTING AND FINANCE
Paper- II : Taxation

Time : Three Hours M.M. : 100

10.

Part-A (Compulsary) {Marks: 20}
-1 ( AT )

When a government can be treated as a dealer?
TEHR ) SR e AT S 1 ¢ 2
What do you mean by Subsequent sale?
ITE1 forsnt Q TT T T € 2 |
A registered dealer of Alwar sold goods worth R$»6,12,000 to a-
government college in Haryana State in June, 2015: Ca]cmate amount
of CST payable if the rate of tax on such’goods in Rajasthan is
14.5%. Sales include 2% sales tax. :
S, 2015 | STOTER 3 T ol SR ERE T59 & T Wl
HEfo=ad &l 6,12,000 %. ST AL A FE R R T A
TToF ST, AR T T BRI TR W 14.5% T | fosra

2% FX MHA € |

What is 'Input Tax Credit\under Rajasthan VAT Act?
TR T URAf g E Tl o STTHR ‘Y L e TR 2
What are the pravisions regarding rate of tax on packing material.
i o L & T G W e ?

What do:you mean by input tax?

SR AT ST I T € ?

What are the assessees under the Wealth Tax Act?

et S e HEmeil R Ar g e ?

“\What are the factors which decide scope of Net wealth?

wc & %1 & fort el g Frsif T 2
What do you understand by Impartial Estate?
SRR T ST ] T € ?

Writw a note on CENVAT credit.

A7z Hfee W feuit fafaw)
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12.

13.

) WFS A ST

Part-B ( ¥0T-97)
The total sales of Ramesh Chandra Bhanu Kumar a dealer of Ajmer
for the quarter ending on 30 June,2015 in the course of Inter-State
trade are Rs. 11,69,400. Calculate his taxable turnover and tax
payable on the basis of information given as under:

Total Sales value Rate of tax at which

(InRs.) tax was collected

6,18,300 14.5%

3,78,000 5%

90,900 1% _

82,200 (Tax free goods)

Assume that the whole of the sales were to indeélaréd g00ds made to
unregistered dealers. '

30 S, 2015 T THH T arelt forw e 3 fa@ STsHR U =amar e
WY 5% Y FAR I SR MR HERHE Tt o 11,69,400 .
3 | Frefafad gaell & SR R SHES -4 fasa aeng = F
TOT SHIFSTT: ‘ o

fesra g AR FE R (% H) AR :
‘ ST T -t

6,18,300 . LN N4.5% -

3,78,000 | 5%

90,900 ! %

82,200 D Y

e A GRS R Tt fafra. srdsiiga sraREl i Sreifya A i € )
Define 'Casual dealer.’ , ‘

¢ SRR =TT <t afoTeT et |

An importer has imported goods worth £ 4,000 by air on CIF basis.
Preight is£ 940 and insurance cost is £ 60 on the date of presentation
of bill of entry the following exchange rate were prevailing:
(a) RBIfloorrate: 1 £=Rs.98.90 -

®) “The rate notified by Board : 1£ Rs. 99.50
© The rate which tha bank hasrealised payment from the

omporter 1 £=Rs. 99.80

Find out the assessable value of imported goo.ds. :

T STl A AGAT 5T £ 4,000 % W1 W& <t [ied 7ed (CIF
\ < Rl & | ST £ 940 T S TR £ 60 ¥ 1 7AW

-

et e 0 )t o Faforar o = T of:
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. Bhilwara M/s Sh

?3) " ﬁkﬁéﬁ#m : 1 £=98.90 $9¢
@ - . ﬂﬁ@ﬂﬂ: : 1£=99.50 ¥qY

R oa W% s @ e age fen

o ' :1£=99.80
Onamrﬁaw HIS il Ih A9 4 T RIS | ™

1% March, 2015 Shri Prashant owned following assets:

(1) - Motor car for personal use 34,80,990
(i) Motor car for use in self cloth bisuness 32:65 ’990

. (iii)  Motor car for running it on hire as taxi 36,62,990

Compute the wealth tax  hi assess )

: payable by him fi
31 | 2015 S 9 y¥ia % I ﬁw:mﬁi: of: mwearzm'ﬂ&
@) frsft ST 9t wiet R SN 34,80,990
Gnp = ¥ HUS AURH ST B FA B 32,6599 |
Gi)) Yot w0 R WEErLg R 36,62,990

5 Fricer FE2015-14 3 FAT SHHER T SR H T Hif|

Name any four assets exampted from wealth tax.

| R A T Fee SR weafad o farad )

| -'Par_t-C (um-|)
Onit-1( $13-1)

On the basis of+\following information of a registered dea1/¢r of
arma & Sons, compute the amount of tax payable-
for the ending o 31* December, 2014 under the Central Sales Tax
Act, if thexamount of (1) Central sales tax is included; (i) The amount

of tax is ot included in the sales:
Ik Sales of goods to state government
outside the state (Rate of tax on such
_goods is 15% in the state)

Sales of indeclared goods on form-C to
registered dealers. (The rate of tax on
such goods notified by the government
U/s 8(5)is 1%) ‘

Sales of indeclared goods to registered
dealers, which is not given on their

registration certificated. (The rate of tax

10,00,000

1,00,000
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e - - Bt i e A s il il
| ofi such goods in the state is 14%) 2,50,000
4. Sales of goods to registered dealers on '

Form-C. The goods are for re-sale and
which are given on their registration

certificate 15,00,000 -
5. sale of declared goods to unregistered
dealers. (The rate of tax on such goods
in the state is 5%) - 5,00,000
6. Sales of Books (tax free in Rajasthan) 1,00,000
7. Saled of agriculture equipments
(tax free in Rajasthan) 30.,000
8. Sale of undeclaed goods to a registered
dealer (The rate of tax is 14% on such
goods in the state) . 76,500 20

31 fere, 2014 1 GAE §F e R % femafierare] % o wSiigd
=T e T i g w5 £ gEAsl FEmaR R A fasht
Sfafen 3 Sfaria 28 o F TERTSE, AR o A i Tkl

- =t i (@) e ), (ii)wnﬁmasj‘a‘r: .
1. T F TR I A WER &l fFma
(T H THAET W B R S5%) 10,00,000
2. ST et 3 Tsitepa SATaEl i
() e ) forera (U AT % o W
I 8 (5) ¥ TR g A 1% T 1,00,000
3. &t T 1 Ui ST S o,
; g TG SR TSRO T WS R T feran

(TR @A N 14% T T ) 2,50,000
4. 7 () T efa SafEl @ o | W

gﬁ:ﬁm%@ﬁwwﬁ,ﬁmﬁw

FTo-u= | foar § 15,00,000
5. Sifq et 1 STusiga SRl I fosRa

(T H & e 2 o W 5% oA W

AT T) - 5,00,000
6. .wﬁﬂm(mﬁmgﬁ) 1,00,000
7. ?ﬁﬁﬁﬂﬁﬁ?ﬂ(ﬂﬁmﬁﬁﬁgﬁ) 30,000
8. ' =ard <6 3Teifid T o fosRd

(mﬁmmv{aﬂﬁHM%%) 76,500

Scanned by CamScanner



175 ’

Inter-state sales of finished goods:

OR .
Write short notes on the following under Central Sales Tax Act:

@ Goods (ii) Dealer
(iii) Sales @iv) Sales Price S5+5+5+5=20
ﬁaﬁmmaﬁ:ﬁm%ﬁwﬁﬁmmﬁhﬁm@ﬁaﬁm
6)) | (| (i) IR
i) Fema (v) e
Unit-1l/ 3&E-11

The particulars regarding sale, purchases etc. of M/s Gupta Brothers,
a registered dealer, for the first quarter of the year 2014-15 are as
follows: ‘
' Rs.
Sales of finished goods within the state
(@) On which tax is payablé @ 14% 20,00,000
S ) On which tax is payable @ 5% 40,00,000
<(©) On which tax ispayable @ 1% 80,00,000
@) On whicl/taxis’'payable @ 5% 2,00,000
() = On which tax is payable @ 1% 5,00,000
Raw material purchasedwithin state:
(@) (On\which tax is payable @ 14% 10,00,000
) | Ofi which tax is payable @ 5% 15,00,000
(©) On which tax is payable @ 1% 25,00,000
Raw miateridl purchased in the course of inter-state: '.
(a) On which tax is payable @ 5% 20,00,000
W L) On which tax is payable @ 1% 30,00,000
Raw material returned out of the purchases made within the
state:
(@) On which tax is payable @ 14% 1,00,000
(b) On which tax is payable @ 5% 2,00,000
" ©) On which tax is payable @ 1% 3,00,000
Goods sold within state were returned:
(a) On which tax is payable @ 14% 2,00,000
®) On which tax is payable @ 5% 3,00,000
©) On which tax is payable @ 1% 5,00,000 |
The dealer purchased goods worth Rs. 10,00,000 under declaration
without making payment of tax. But he used such goods for the
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purpose other thﬁp those specified in secticn 18 (1). The rate of tax
on such goods is 5%.

- Raw material worth Rs. 60,000 which was purchased at tax rate, of

14% was distributed as gift. Input tax credit was availed on such
goods. It has been included in the purchases made within the state.
The dealer purchased two identical machines for Rs. 1,60,000 1n
April, 2014. The tax rate on-these machines is 14%.

The dealer ourchased a machine for Rs. 6,00,000 in June, 2014. The
tax rate on this machine is 5% Computed the tax payable by the
dealer for the relevant quarter under the Rajasthan Value Added Tax
Act 2003. o ) 20

. . G ™

Pt e = T vt

(a) FRRUFBIITIGE )" 20,00,000

'O RawRs% A TAMITER 40,00,000

©) FA W 1% R XA R G 80,00,000
Faftia e ot sidoda foht:

(@) FERsy=HFIIAR 2,00,000

(b) FERIBHFHIERITE 5,00,000

T & IR =1 91 v foams |
(a) FERMBerINTIWITE 10,00,000
b) - NS R RIWMIT 15,00,000
(c) X FEARI%HRIANIR 25,00,000-
a1 FARE S Jiel 59 fFan:

(@) /7 FARs% MRARWITE | 20,00,000
B FTERISPAIIRIAR ©30,00,000
I MR 3 T T/ St ATt a9 e |

(a) FRARWIAR14%E 1,00,000

(b) TARRATS%E 2,00,000

() FERwERI%E 3,00,000
g F T fasha o T e aTa ST

(a) TFRATMARM4%T 2,00,000

b) FTERTHTA%T 3,00,000

c) TTEARMBIT1%T 5,00,000

=9 5 10,00,000 <. mmm#mmmwmﬁm
T S HR 18 (1) F e Sevl % oifafies o1 SRl < fee yaAm A
AR AR A TA5% L
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SR 3 60,000 F. T THed At T 14% =t W 569 fowan o1, IR
H wie fem A T SNSE L H S ITE Tl | T T o i g
TUHFIH MEAA T |

SR Y S U T A e, 2014 # 1,60,000 5. H FAH 1 TR
TR W14% T . '
am%ﬂﬁ@q‘eﬁﬂ 6,00,000 . Y 5[, 2014 T 8 N T WH I |
Shel ”

ST We TiEfen ) Sifufem, 2003 3 ed Tt form = e
SR} §I 39 S S U ST |

OR ( 21974T )

An importer imported raw material at a price of 25,000 US $FOB.
Goods were packed for which paking charges, ofs600 US $ were
charged extra. Goods were stuffed in container. Price of the container
is 2,000 US $. Insurance charged of 250 US'$ were paid. Freight
charged were 800 US dollars. Importer haspjclici commission of 500
US dollars to broker who arranged the ‘transaction. Dollar rate is
60.40 Rs.=1US $. Basic custom duris 10%. Excise duty on similar
goods in India is 12%. Such goods 1s exempted from additional

- custom duty payable under‘section 3 (5). Find out the custom duty

payable.
State with reasons whether)the importer is entitled to avail cenvat

+ credit or refund inrespect of customs duty paid under ant act if he is.

a trader and ifaports goods for subsequent sale. _ 20
T SR ) ! W 1 ST 25,000 AT SR F TEE W
ﬁ(FOBPﬁce)mmmraﬂwmw,ﬁiﬁmeooaﬁﬁaﬁ
S Ao & e R T IR A HER A STl 74T | She H T
2,000 57 Tt Sfer &1 | T =4 250 SRR I T T | TR ST
800 AT SleR 91l A 3 < T 500 STHTH! SR FHHIHA
F Ry ﬁ,ﬁ'ﬂﬁ'@%iﬁﬂ‘q’ﬂﬂﬁhﬁﬁtﬁﬂt@mm: 1 afER
SR Y | SR YT B ST 12% ¥ | T A 6 3 (5) % q&d &
o ST Y QT ¥ | 39 I e TR i

RO e FaEY 5 STaaal S g T wHH
ey & g ot sfufem % aea S S 1T AT U §
awﬁum@mﬁtvﬁgﬁmﬂ%ﬁmwmm

£
Unit-II ( 35E-100 )

Explain the meaning of the term 'Assets’ as used in the Wealth Tax
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Act. - N
e Sifufra ® g weteai | e o 37 JHeE |
‘ Or

Dr. Neha has built a house on her own land in Delhi in 1978at a cost
of Rs. 40 lacs. Area of plot is 2000 sq. mt. but builtcup area is only
640 sq. mt. This house has been let out to Dr. Amita at amonthly rent
of Rs. 30,000. Dr. Amita will pay half of localfaxes/and bear the cost
of repairs. She will deposit of Rs. 3 lacs as adyance with Dr. Neha,
which will be refunded at the time of Vacating the house and no
interest is payable on it. The houseis letout for a period of 5 years
and Dr. Amita has paid Rs. 3 lac asipremium. The Municipal value
of house is Rs. 30 lacs and 2%.tax is charged on it.

Calculate the value of this house for the purpose of wealth tax.20
. AT 1978 A R & U T =t T W 40 oRE 790 3 A T
T HA ST MR &5 2,000 SFTHIR , g Fafa &5 e
640 T ] | A% T <. Sfirar 1 30,000 FUY WhrwTE ¥ R W
ST G B 2N, ST ST Tt SR 1 ST it e W 5
T F&T 0T | 9% . V=T R 3 WG T SABM S T,
R Gl X T =i foe e, 59 W R s 3 T v
5/, %I 3tafy % T forue W fean T & qon < st 3 3 S
TSt 3 ST TR § 1 TR =1 TRIfeeR e 30 TR T Y,
o1 W 29 T IR AT ST R | SR ¥ St T sa g
e SHifsa |
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