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Paper—M C.~103 : MODERN ACCOUNTING THEORY AND
PRACTICE | .

Time Allowed : 3 Hrs. ' -~ Maximum MarkS°80'

Note : 1. Attempt five questions in all, selecting at least one from each
unit. _
2. Each questions carry equal marks. -
UNITH |
1. Explain in detail the standard setting process followed by International
accounting standard board ? | '
2. Describe in detail the steps taken to implement IFRS in lndla ? What is
the present status.
3, What is the purpose ol"preparatlon of financial statement ‘? What are
~ the qualitative characteristics of financial statements ?
| UNIT-I
- 4. What are the requirements for classifying and measuring the financial
instruments under IFRS-9 ? | ‘
5. Explain share based payment. What are the recognition and measuring
guidelines issued under IFRS-2 regardmg share based payment ?
6. What are the measurement-and disclosure requirements under
respective IFRSs regarding |
| (a), Construction contracts  (b) Property plant and equlpment
UNITHII

7. Explain prowsnons for presentatlon and additional dlsclosures as per
" Interriational Reporting Standards regarding events after balance sheet
date 2.How these differ from Indian accounting standard 4 ?

8. Whatis segment reporting ? Explain reportable segmems and dlsclosure
requlrements under IFRS ?

UNITV

9. What are various types of financial statements preparéd for external
reporting as per international standards ? Briefly explain their contents
also. - e

10. How joint operators recognize and record its assets, liabilities, revenues

and expenses relating to its involvement in a joint operation as per

IFRS |
: s
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