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1048
ECONOMICs (In all Mediums)

(Macro Iconomics)

Time Allowed : Three Hours] [Maximum Marks : 90

Note :— Attempt five questions in all, selecting at least one

question each from Sections AyB, C and D. Question
No. 1 is compulsory.

(Compulsory Question)
1. Attempt any nine of the following :
(@) What do you mean by macro economics ?
(b) What is consumption function ?
(c) Features of MPC (Marginal Propensity to Consume).
(d) Define’induced investment.
(e) “Discuss two determinants of effective demand,
(f) What are the main features of multiplier ?
(g) What is full employment ?
(h) Mention main features of money.
(1) Define near money.
() What is velocity of money ?
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. =ter’s equation of quantity th .
(k) What!s Fisher's €4 ¥ theory of mO;ley?

() Define bankiné 9x2x1g

SECTION-A

Discuss Keynes' psychological law of consumption, What are

its implications ? 18

What is meant by MEC (Marginal Efficiency of Capital) 9

Discuss the factors that influence it. 18
SECTION-B
Explain and criticise Say’s Law of market. 18

Explain Keynesian theory of income and employment.
18

SECTION-C

Critically examine liquidity preference theory of rate of interest.
18

How credit is created by banks ? Give Jimitations of credit

creation, 18

N ——

. SECTION-D
. Define inflation, What are the causes of inflation ? Suggest
Mmcasures tq correct jt. "
9. What is Fisca Policy ? Disuss the.role of fiscal policy 25 2
stabilisation policy. o
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