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Bond wasting transacton

Mr Ramesh a ressdent of India, aged 62
carned agncultaral Income of Rs. 4.00,000°%

nervious vear M15-16. Compute his tax h

Re S O0xx)

4. Mr. Ssbarwal. a citizen of India went to USAN
parpose of employment on Sept. 1, 2015 and
back on 21st March, 2015. Determine his
status for the year 2015-16.

5. Mr. Anubhav is geting pension of Rs. 3.000 pg

from XY Co. Lad. During the previous . oW
273 pension commuted and receiv ‘
Compute the exempted '

grauity.
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Vacancy period 1 month

Municipal taxes paid
10. Mr. P. a director employce of a Gas S ““'1.
receives the following emoluments during the
year 2015-16 :

Basic pay Rs. 4,000 p.m.

Commission 1% of turnover achieved by P8
Project allowance Rs. 2,000

Income-tax paid by employer Rs. 300
Rent free fumished house

Fair rent Rs.. 5,600, Furniture rent Rs. 500,
supply Rs. 400. Contribution to recogmnises

Rs. 1.500. *

Determine his taxable income for%e 3
2016-17. . @ '
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(V) Rs. 30,000, 7% Debentures of JCT Mills Ltd.
(v)  Rs. 50,000 deposit in National Development | :
Bonds. The bank charges 2% commission on
collection of net amount of interest and dividend,

14 Mahesh, a Non-resident, remits US $ 60,000 to India
on August 10, 1991, The amount is partly utilised on
August 17. 1991 for purchasing 50000 shares in
Lots Ltd: an Indian Company at the rate of Rs. 6
per share. These shares are sold for Rs. 28 per share
on April 10, 2015 Find out the capitl

*

changeable w0 tax for the ALY, 201 l

assumption that telegraphic rransfer an Img.

rate of US Dollar adopted h@ follows :
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