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- FINANCIAL ACCOUN'{ |
Time Allowed: Three Hours = @Maxmum Marks : 70
Note:- The candidates are reqUIre mpt two questions each

from Sections A and B g 10 marks each andg the
entire Section C co Qg of 10 short answer type

- questions carrying S each.
, QCTION

[1] What are Subs: ooks ? Discuss the dift
Subsidiary books@ 'fterent types 1oof.

~ 4
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[2] Explain the Double Entry System of Book- keeping. What are its

advantages ?

10

[3] From the following transactions prepare Three- column Cash-

book for the month of July, 2008 :

July, 2008

. 1. Cash balance

- Bank balance .
Paid rent by Cheque

0w

Cash discount

7. Payment for Cash purchases ¥

Cash discount
9. Cash payment for Salaries

12. Received cheque from Mr. X in Fin
- and deposited the same in bank

'15. Received Cash from Mr. Y
Discount allowed @v

17. Cheque received from .
22.  Withdraw for persona] | |
24. Cheque received fron posited in bank

27. Cheque from Z d€NYyndbured and returned

by the bank

30. Paid Telepl'% II by cheque (mcludmg |
' ' sidential connection)

Rs. .SOOQJ
Ans. [Cash e Rs. 9,000; Bank Overdraft Rs. 8,300; Total
tColumn—- Dr. Rs. 800; Cr. Rs. 100 ]

[4] The Iowmg is the Trial Balance of Mr. lehan Singh as at

31%Ma ch, 2013 : : | |
‘ ; Dr.

,\SQ | ~ Rs.

Q

Mr. Nishan'’s Capital 15,000 Sales
10,000 Creditors

- Opening stock

Purchases 60,000 Discount
Salaries and Wages 6,000 Nirza's loan
Office furniture 3,000 |
Office expenses 400

Cash received on account of Cash sales

a&g’ement

Rs.
9,000@
11,000 &

*300
1,000
100
5,000

7,700
4,000

500
2,000
- 1,000 -
- 2,000

2,000

2,000

10

Cr.
Rs.
80,000

7,650

350

25,000
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Municipal taxes 400

Rent 1,250
Insurance 600
Debtors 7,000
General Expenses 9,350
1,13,000 1,13,000 \

' The following adjustments are to be made : - @
(i) Closing Stock Rs. 9,000. | o 0
. (ii) Sales include Invoice of Rs. 2,000 for which goods wer n
- despatched instead included in the closing of Rs. %ﬁ
~ (iii) Goods worth Rs. 1,000 taken away by Nisha gq fOf
personal use. .
(iv) Octroi expenses include Rs. 200 pald for hases and
' shown under Municipal taxes. - 7y :
(V) Salaries and Wages include Rs. 1,0 as 'Wages for -
| making office furniture. C
~ (vi) Depreciate furniture by 10%.

(vu) Municipal taxes are paid for @chs commencmg from

-~ October 1, 2012.
(viii) Loan taken from Nirza ¢ st 1@ 12% per annum.
(ix) Provide for Dﬁo»ubtful /o and for discount on Debtors

@ 2%.

Prepare. Trad: X@\Proflt and Loss account and Balance
sheet. % 10
Ans. [ G.P. Rs Net Loss Re. 1 ,433; B/S Total Rs 34 650] |
Hint. [ Depr on Furnlture Rs 400] |

\ SECTION- B - - :
[5] Wh\ Income and Expenditure Account ? Distinguish between
t and Payments Account and Income and Expenditure

unt. 10

’\?{6] What is the objective of takmg a Jomt Life Policy by the
Q Partnership firm ? Describe the various methods of treatment of
Joint Life Pollcy in the books of account. o 10

[7] M/s A, Band Cis a flrm sharing Profit and Losses 2:2:1. The
Balance Sheet of the firm as on 31.3.2010 is as under:

N4

Scanned by CamScanner



Question Papers (Paperwise) |
Liabilities , Rs,
Sundry Creditors ‘ ,
Outstanding liabilities ,

General Reserve 6,500
Capital account : \

A | | o 12,000
S

SR S, | ,\4'&30

e

Assets | Rs.
Land and Building ¥ o ¥ 25,000
a0 % X

Furniture o
Stock '. p o @ 11,750
Sundry Debtors ¥ & 5,500
Cash'in Hand | @ f

Cash at Bank Q | 960 .
| | (b" 49,850

They agreed to take in E fr %010 on the following terms :

(a) E shall bring in Rs; 7 #8Q Yowards his Capital.

(b) Value of Stock s ou@increased by Rs. 2,500.
(c) Bad debts amo o Rs. 550 to be written off.
(d) Furniture to be%reciated by 10%.

(e) Value of La Building to be enhanced by 20%.

(f) Value of il is Rs. 15,000. |
aring ratioamongA:B:CandEis5:5:3:2.

(g) New P&t
(h) O Vs\sa liabilities .include Rs. 1,000 due to X which had

bee id by A. Entries were not made in his books.

%u’are required to prepare Revaluation account, Partner’s
a

| account and new Balance Sheet. 10
’\' s. [ Profit on Revaluation Rs. 6,300; Balance of Partner’s Capital
’\, A/c— A: Rs. 19,120; B: Rs. 18,120; C: Rs. 7,560; £: Rs.

Q 5,000: B/S Total Rs. 63,150 |

[8] A flour mill depreciates its plant and machinery at a rate of
15% per annum on the Diminishing Balance method. It clpses lt&‘;
accounts on 30th September each year. The book value of its plan
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